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Mobeus expands portfolio team

Final Close For
Institutional Buyout
Fund

Active Investment
Programme

Mobeus has raised
£166 million to invest in
small cap UK buyouts,
bringing total Funds
Under Management to
£365 million including
VCT growth capital.

Mobeus has invested
over £60 million in 12
transactions in the last
12 months, across
buyouts and growth.
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WELCOME TO THE AUTUMN EDITION OF MOBEUS INSIGHT
2017 has been a transformative year for
Mobeus.
Over the summer, we held the final close on
our first institutional buyout fund, raising
£166 million. Twelve long-term, experienced,
international investors in private equity
committed to our investment strategy and
the quality of our team. Our focus is to
provide funding of £5m to £15m into
companies making up to £5m EBITDA. We
have already completed five management
buyouts, which add to our longstanding track
record of backing great management teams
in great British businesses, and taking capital
committed to over 20% of the fund, since first
close in June 2016.
Our growth team continues to prove itself by
backing the UK’s innovation economy,
providing growth capital to a broad range of
exciting, young UK businesses.

For the first time in a couple of years, we are
also back in the market with a new VCT
fundraising, targeting £80 million.
A growing business needs great people to
support it. After a number of strategic hires,
we now have 23 investment professionals,
and have grown the overall team from 25 to
34 people. We are also delighted to have
promoted Greg Blin and Amit Hindocha to
Investment Director, and Dominic Draysey to
Investment Executive.
We greatly appreciate the support of our
friends in the corporate finance community
in helping us to enjoy such a productive
period and we look
forward to working with
you on many deals in
the near future.
MARK WIGNALL
MANAGING PARTNER

PORTFOLIO MANAGEMENT IN FOCUS
Clive Austin was promoted to the partnership,
while Justin Maltz, Jane Reoch and Ed Wass have
all joined as Portfolio Directors.
Clive Austin
Partner

Jane Reoch
Portfolio Director

Guy Blackburn
Portfolio Director

Justin Maltz
Portfolio Director

Ed Wass
Portfolio Director

Mobeus continues to invest in its leading
Portfolio Management team. Our specialists
bring a wealth of experience in working with
growing businesses and partner with our
portfolio companies during the life of our
investment.

MOBEUS EQUITY PARTNERS

Previously with 3i and HSBC, Justin brings over
20 years as a dealmaker, board member and
partner to growing businesses.
Jane joined from Panoramic Growth Equity and
has worked in private equity for over 10 years.
She was included in Management Today’s 35
women under 35 (2015), and has extensive
experience across a number of sectors.
Previously CIO at Catapult Ventures, Ed has
experience as an FD, including being part of an
MBO team himself, and over 10 years’
experience of both managing and investing in
SMEs.
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NEW INVESTMENT

Mobeus invested £5m
into Wetsuit Outlet,
one of Europe’s leading
online retailers of
technical clothing and
water sports
equipment.

GROWTH

SECTOR

DEAL TYPE

DATE OF INVESTMENT

Consumer
Products

Growth Capital

July 2017

THE BUSINESS
A fast-growing business, Wetsuit Outlet has delivered 30% revenue
growth every year for the last three years. Wetsuit Outlet sells into over
160 countries, offering premium brands such as Musto, Gill, Billabong, Rip
Curl, O’Neill, GUL and Red Paddle. It delivers high quality customer
service, utilising a best-in-class software platform.

THE DEAL
Mobeus provided £5m of growth capital to support continued growth of
this global specialist in the online retail of technical sports clothing and
equipment. The funding was provided as a combined debt and equity
package.

THE PLAN
Wetsuit Outlet plans to increase market share in Europe, expand into the
US, and take its cutting-edge online platform into new verticals, by
creating new brands in two other niche markets: equestrian and field
sports.

THE PEOPLE
Bob Henry led the deal for Mobeus, supported by Matt Gordon-Smith,
and will join the Board. Peter Davies, leading fashion retailer and
chairman of Mint Velvet, has been appointed Chairman.

AUTUMN 2017
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NEW INVESTMENT

Mobeus invested £2m
into MyTutor, the
leading digital platform
for online private
tutoring in the UK.

GROWTH

SECTOR

DEAL TYPE

DATE OF INVESTMENT

Technology

Growth Capital

May 2017

THE BUSINESS
MyTutor is a digital platform with the potential to disrupt the £2 billion UK
tutoring market. The Company aims to deliver better educational
outcomes by connecting school pupils seeking private one-on-one tuition
to high-performing university students who in turn receive an attractive
income.

THE DEAL
Mobeus invested £2m of growth capital as part of a wider £3m funding
round with participation from high-profile angels including Clive Cowdery
(Resolution Capital) and Thomas Hoegh (Arts Alliance).

THE PLAN
The investment will support an ambitious growth plan and will be used
to fund sales and marketing, technology development and the
expansion of the MyTutor team.

THE PEOPLE
Amit Hindocha led the deal for Mobeus and has joined the Board. The
executive team is supported by experienced non-executive Directors in
Stephen Welton (CEO of BGF) and Stephen Grabiner (former Apax
Partner) who both participated in the round.

MOBEUS EQUITY PARTNERS
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NEW INVESTMENT

Mobeus invested £2.9m
of growth capital into
Buster + Punch, a
London- based interiors
brand.

GROWTH

SECTOR

DEAL TYPE

DATE OF INVESTMENT

Consumer
Products

Growth Capital

March 2017

THE BUSINESS
Buster + Punch was founded in 2012 by architect and industrial designer
Massimo Buster Minale. The business was originally known for its
industrial-inspired lighting and its classic Buster bulb. It has expanded its
product offering to include electrical goods, hardware, furniture and
accessories, with products now sold in over 50 countries, both directly to
end-consumers, designers and architects, and through well-known
retailers including John Lewis, Heal’s and Harrods.

THE DEAL
Self-funded to date, this was the Company’s first external fundraising.
Mobeus invested £2.9m to accelerate Buster + Punch’s growth.

Receive 10% off
Buster + Punch
products using discount
code “PUNCH10”.
Only valid during September. You must be
logged into your account to redeem this
code. If you do not have an account, please
register by clicking the Join/Login link. Only
valid for products that are currently in stock.
Further restrictions apply.
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THE PLAN
Mobeus’s investment will be used to grow the brand internationally,
notably in North America, and to broaden its product range. The funding
will allow the business to invest in stock, marketing, system
improvements and building the team.

THE PEOPLE
Greg Blin led the deal for Mobeus and has joined the Board.
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NEW INVESTMENT

Mobeus invested £2.5m
of growth capital in
Tapas Revolution, a UK
restaurant chain offering
Spanish tapas cuisine
that was founded by
celebrity chef Omar
Allibhoy.

GROWTH

SECTOR

DEAL TYPE

DATE OF INVESTMENT

Food

Growth Capital

January 2017

THE BUSINESS
Tapas Revolution opened its first restaurant in Shepherd’s Bush, London,
in 2010, and on the back of this success, a second site was launched less
than a year later in Bluewater. A further three restaurants then opened in
Shoreditch, Birmingham and Sheffield.

THE DEAL
Mobeus invested £2.5m of growth capital to support the roll-out of
additional restaurants, including new sites in Newcastle and Bath, which
opened in 2017.

THE PLAN
Tapas Revolution has established itself as one of the leading casual dining
Spanish tapas restaurants. The growth capital will allow the chain to
capitalise on its popularity with landlords who value the point of
difference that Tapas Revolution brings to the casual dining landscape.

THE PEOPLE
Amit Hindocha led the deal for Mobeus and has joined the Board.
Industry veterans Doug Smillie and Ken Sanker are active non-executive
directors and investors.

MOBEUS EQUITY PARTNERS
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GROWTH

NEW INVESTMENT

Mobeus invested £3m of
growth capital into
existing portfolio
company Preservica
Limited, a world-leader
in digital record
preservation software.

SECTOR

DEAL TYPE

DATE OF INVESTMENT

Technology

Growth Capital

December 2016

THE BUSINESS
Available on premise or in the cloud, Preservica’s digital preservation and
access software is used around the globe by leading businesses, archives,
libraries, museums and government organisations to safeguard and share
valuable digital content.

THE DEAL
Mobeus’s history with Preservica dates back to 2012 when it backed the
MBO of Tessella which developed the product. The Preservica business was
retained by Mobeus when the parent Company was sold to Altran in 2015.
Mobeus invested £3m of growth capital to expand the Preservica team,
broaden its international presence and facilitate the further development
of its software solutions.

THE PLAN
Well established within the knowledge institutions market, Preservica plans
to expand its reach into other industry verticals and internationally.
Preservation of digital data is still largely confined to memory institutions.
The market is forecast to grow rapidly as management of digital assets is
increasingly seen as critical across a broader range of industries.

THE PEOPLE
Trevor Hope led the deal for Mobeus and has joined the Board. Serial
Mobeus Chairman Steve Curl continues in that role, having successfully
steered Tessella to a very successful exit.
AUTUMN 2017
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NEW INVESTMENT

Mobeus has invested
£6m to back the
secondary buyout of
Ski Solutions, the
London-based luxury
winter sports travel
experts.

BUYOUT

SECTOR

DEAL TYPE

DATE OF INVESTMENT

Travel

MBO

August 2017

THE BUSINESS
Ski Solutions is a specialist, premium ski tour operator and travel agent
with a growing activities business, selling cycling and walking holidays.

THE DEAL
Mobeus provided over £6m in this platform investment to take a majority
stake in the business, as part of a secondary buyout from family office
Stone Ventures.

THE PLAN
Mobeus is planning to provide follow-on funding for bolt-on acquisitions,
to support the management team in its ambition to further scale its
winter programme and bring its expert advice and concierge client
service to the summer activities market. The company established its
summer activities division with the acquisitions of BSpoke Tours and
Cycling for Softies.

THE PEOPLE
Ashley Broomberg led the deal for Mobeus, supported by Danielle
Garland. John Wimbleton, a travel executive with more than 35 years’
experience on the Group Management Board at TUI Travel plc, and more
recently at Scott Dunn, joins as Chairman. Justin Maltz has joined the
Board to represent Mobeus.

MOBEUS EQUITY PARTNERS
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BUYOUT

NEW INVESTMENT

Mobeus invested
£11.5m backing the
management team of
West Midlands based
Arc Specialist
Engineering in a
buyout.

SECTOR

DEAL TYPE

DATE OF INVESTMENT

Manufacturing

MBO

July 2017

THE BUSINESS
Arc is Europe’s largest producer of high quality non-stick coated steel for
the bakeware industry through its Cooper Coated Coil division. In addition,
it is the UK market leader in the production of rolled steel products for the
fenestration industry through its EWS division.

THE DEAL
Mobeus invested £11.5m for a majority stake in Arc’s secondary buyout
from family office Greybull Capital. This was a complex deal, including a
number of group Companies and a Jersey based holding company, which
Mobeus was able to complete on a tight timetable through the provision
of a single funding solution including debt and equity.

THE PLAN
Management, together with the Chairman, has put together a growth plan
based on capital expenditure and acquisitions. The business will invest in
new production facilities to expand into adjacent markets, and is actively
searching for acquisition opportunities to complement the core strengths
of the business.

THE PEOPLE
Richard Babington led the deal for Mobeus, supported by Freddie Bacon
and Dominic Draysey, and has joined the Board. Mobeus introduced
industry veteran Nick Templeton-Ward who has joined as Chairman.
AUTUMN 2017
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NEW INVESTMENT

Mobeus invested £8m
to support the
management buyout of
Ludlow Wealth, a
North West based
financial planning
business.

BUYOUT

SECTOR

DEAL TYPE

DATE OF INVESTMENT

Financial
Services

MBO

June 2017

THE BUSINESS
Ludlow is a financial planning business with over £850m of assets under
management, more than 2,000 clients and a strong reputation for client
service. Founded in 1993, Ludlow integrated 12 acquisitions between
2008 and 2013, establishing a network of five regional offices, with
headquarters in Southport.

THE DEAL
Mobeus provided a combined debt and equity package to fund the
MBO, taking a majority stake alongside the incumbent management
team which rolled over the majority of its value.

THE PLAN
Ludlow has a clear strategy to continue to build its regional focus and
assets under management, both organically and through a series of
additional strategic acquisitions. Mobeus will look to inject further funds
to support these acquisitions as part of a buy-and-build strategy.

THE PEOPLE
Chris Price led the deal for Mobeus, supported by Freddie Bacon. Justin
Maltz has joined the Board. Phil Young, formerly Founding Partner and
Managing Director of Threesixty Services LLP, has joined Ludlow as
Chairman.

MOBEUS EQUITY PARTNERS
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BUYOUT

REALISATION

Mobeus has realised its
investment in Entanet
Holdings, in a £29m
sale to AIM-quoted
CityFibre Infrastructure
Holdings plc.

SECTOR

DEAL TYPE

DATE OF REALISATION

Technology

Trade Sale

August 2017

THE BUSINESS
Entanet is one of the UK’s leading wholesale communications
infrastructure providers. The business uses third party networks to deliver a
wide range of connectivity and telecommunication products and services
to small business customers.

THE DEAL
Mobeus originally backed CEO Elsa Chen and her management team in
the MBO of Entanet in February 2014, committing a total of £9.5m and
introducing experienced Chairman Richard Atkins to the Board. The deal
with CityFibre represents an initial return of 2.5x for Mobeus-advised funds
with potential for this to increase to in excess of 2.7x over the next two
years. Initial IRR to shareholders is 38.7%, potentially increasing to 40.9%.

THE IMPACT
Since the original investment, the Entanet management team has worked
with Mobeus to refine the business model and introduce new products
and services. As a result, annual revenues have grown from £27m to £36m
at the time of the sale.

THE PEOPLE
Ashley Broomberg completed the original deal for Mobeus. Clive Austin
sat on the Entanet Board throughout the life of the investment and led
the exit for Mobeus.
AUTUMN 2017
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WHAT WE DO

Mobeus is a leading provider of growth and buyout capital
to UK SMEs. We provide a full range of flexible single-funding
solutions from £2 million to £15 million.

Social Media
Please follow us on Twitter @mobeusequity and on LinkedIn
for more regular updates.

Issued by Mobeus Equity Partners LLP, of 30 Haymarket, London, SW1Y 4EX, registered in England & Wales number OC 320577,
authorised and regulated by the Financial Conduct Authority, number 456538. This material is for information only and does
not constitute an offer to buy or sell an investment nor does it solicit any such invitation.
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